SUMMARY REPORT

APRIL, 2010 NPI MAJOR HOTEL PERFORMANCE

BAHAMAS MINISTRY OF TOURISM AND AVIATION & BAHAMAS HOTEL ASSOCIATION

According to preliminary statistics released by the Bahamas Hotel Association and The Bahamas Ministry of Tourism, the 14 major New Providence hotels recorded a 72.8% occupancy rate for April, the same as April 2009.  While the occupancy was the same, there was a 0.5% increase in hotel room nights sold as more available room nights were reported over the same period last year. However, the decrease in average daily room rate
 (ADR) of about four dollars generated a one percent room revenue loss. For April 2010, the ADR was $272.10 compared to $276.06 last year.
Ten of the 14 reporting properties recorded an April increase in room revenue.

Comparative figures for April 2008 show that occupancy stood at 75.1%, ADR at $286.56 and room nights sold and room revenue still 10.7% and 13% above April 2010 levels.

Twenty-one percent of the 14 properties generated higher revenues through increased room nights sold and ADR. Another 21% saw decreased room nights sold but with higher ADRs than in April 2009. All but one of these properties showed decreases in room revenue. Fifty percent of the 14 properties saw ADR decrease and room nights sold increase. All but one of them showed room revenue increase. 

It seems then that a slippage in ADR (-1.4%) offset the slight rise in room nights sold (+0.5%), generated mostly from a rise in room nights available (+0.5%), had a net effect of a decline in room revenue (-1%). 
These results underscore that despite aggressive promotional efforts by the Ministry and industry, significantly increasing market share continues to be a challenge.  Travel through the United Kingdom and Europe resulted in well over 2,000 lost room nights during April and group business is not anticipated to begin returning until early next year.  
To the end of April, occupancy stood at 68.6 %, ADR at $263.64 and room nights sold and room revenue 3.3% and 4.5% above 2010 levels. This compared to 66.2% and $260.68 in 2009. Air arrivals to Nassau to the end of March were up 4.3%.
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Month 2010 2009 2010 2009 2010 2009% Chg 10/09% Chg 10/09% Chg 10/09

Jan 60.6% 60.0% $238.12 $239.60 $144.30 $143.85 0.4% 2.5% 1.1%

Feb 62.7% 61.9% $249.94 $253.13 $156.69 $156.60 0.2% -2.4% 1.5%

Mar 77.6% 69.7% $285.64 $269.14 $221.68 $187.51 16.0% 10.6% 9.3%

Apr 72.8% 72.8% $272.10 $276.06 $198.10 $201.01 -1.0% 0.5%
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YTD 68.6% 66.2% $263.64 $260.68 $180.75 $172.48 4.5% 4.3% 3.3%

Includes RIU

NASSAU AND PARADISE ISLAND SELECT LARGE HOTELS PERFORMANCE

PRELIMINARY STATISTICS 2009 - 2010 

Occupancy ADR RevPAR


� ADR is the average daily room rate is the hotel room revenue divided by the room nights sold.





