SUMMARY REPORT

FEBRUARY 2011 NASSAU-PI MAJOR HOTEL PERFORMANCE

BAHAMAS MINISTRY OF TOURISM AND AVIATION & BAHAMAS HOTEL ASSOCIATION
According to preliminary statistics released by the Bahamas Hotel Association and The Bahamas Ministry of Tourism, 14-major New Providence hotels recorded a 64.4% occupancy rate for February 2011 compared to 62.7% in February 2010.  The February 2011 ADR, $239.89, represented a decrease of $10.05 compared to February 2010.  Room revenue decreased only slightly by 0.6% resulting from a 3.5% increase in room nights sold combined with a 0.7% increase in available room nights that offset the 4% fall in the ADR. 
Only three properties show declines in all key business metrics with room revenues below February 2010. This compared to eight properties in January.  Another four properties saw revenues decline due to a losses in room nights sold despite increases in their ADR. 
Seven properties increased their room revenues either with a gain in ADR and room nights sold (3 properties) or with a decrease in ADR and an increase in room nights sold.

Year to date figures show a 59.1% occupancy rate compared to 61.6% for January and February last year. The ADR was $237 compared to $243.85 and the room nights sold and room revenue were down 3.4% and 6.1% respectively. 

Comparative figures for February 2008 show a 70.8% occupancy and $276.86 ADR.  Room nights sold along with room revenue in February 2011 were 16.5%  and 24.6% below 2008.
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Month 2011 2010 2011 2010 2011 2010% Chg 11/10% Chg 11/10% Chg 11/10

Jan 54.3% 60.6% $233.87 $238.12 $126.90 $144.30 -11.4% -9.8%

Feb 64.4% 62.7% $239.89 $249.94 $154.59 $156.69 -0.6% 3.5%
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YTD 59.1% 61.6% $237.00 $243.85 $140.08 $150.20 -6.1% -3.4%

Includes RIU

NASSAU AND PARADISE ISLAND SELECT LARGE HOTELS PERFORMANCE

PRELIMINARY STATISTICS 2010 - 2011 
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